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COMMENTARY 

The Honiara Consumers Price Index for September marginally fell by 0.04%  from 167.5 in August to 167.4. 

This was largely driven by declines in the prices of locally produced food, and furniture, which outweighed 

increases in mainly petrol and diesel prices. 

 

The food sub-index fell by 1.1% to 168.5 due to declines in the prices of rice, pork chops, flour and most 

local fruit and vegetables at the Honiara market, in particular bush cabbage, kumara, cassava, tomatoes, dry 

coconuts and coral fish.  These outweighed increases in the prices of bread, minced meat and poultry 

products to result in the fall in the overall food sub-index. 

 

Main changes in other sub-indexes were as follows:-  

 Drinks & Tobacco was up 1.4% due to increases in the price of beer (2.6%) and the price of betel-

nut (3.6%). 

 Household Operations fell by 3.2% on account of substantial declines in the prices of locally 

manufactured furniture. For instance, the price of a standard dining table fell by $218 (11%) to 

$1,848 on average whilst that of dining chair dropped by $320 (46%) to an average price of $370. 

This was observed to be driven by stiff competition in the local furniture manufacturing industry.   

 Transport & Communications rose by 2.9%, driven by increases in the prices of petrol, which rose 

by 6.3% to an average of $10.54/litre, diesel which rose by 4.5% to an average of $10.91/litre. It was 

also observed that the hourly labour charge for servicing vehicles rose substantially by $25 (38.5%).  

 

Apart from the above, price movements elsewhere in the basket were negligible. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The annual inflation rate to September 2012 calculated on a 3 months moving average basis was 4.7%, down 

0.6 of a percentage point from 5.3% in August.  The inflation rates for imported and other items were 2.0% 

and 6.6% respectively. 

 

Correction: Food sub-indexes in Tables 1 and 3 and corresponding inflation rates as published in the 

August version of this bulletin (Statistical Bulletin 12/2012), were incorrect. This is now 

corrected in this bulletin. The National Statistics Office sincerely apologises for any 

inconvenience this may have caused to our users.  
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Table 1:  THE HONIARA CONSUMER PRICE INDEX BY GROUP     (4th Qtr   

2005 =100) 

 

 

 

 

a) On the same month a year ago 

b) 3 months moving average on same period a year ago. 
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TABLE 2:  PRICE INDEX OF IMPORTED ITEMS BY GROUP (4th Qtr 2005 =100)  

(a) On the same month a year ago 

(b) 3 months moving average on same period a year ago 
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TABLE 3:  PRICE INDEX OF OTHER ITEMS BY GROUP 

(a) On the same month a year ago 

(b) 3 months moving average on same period a year ago 
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TABLE 4:  THE HONIARA CONSUMER PRICE INDEX BY GROUP (Spliced Series) 

 

(a) 12 months moving average on same period a year ago  
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 TABLE 5:  COMPARATIVE PRICE OF SELECTED COMMODITIES 
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