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Commentary 

The Honiara Consumers Price Index for March 2011 rose 1.1% from 152.9 in February to 154.5 The 
increase was largely driven by a general rise in food and fuel prices.  
 
The domestic Food sub-index rose 2.8% on account of increases in the prices of flour, which went up 
2.6.% to $191.67/25kg bag, cabin biscuit 4.3% to $1.83/pkt, coconut biscuit 2.6% to $2.33/pkt and 
fresh fruit & vegetables at the Honiara market, notably slippery cabbage (up 21% to $6/kg), pepper 
(26% to $22/kg) and tomatoes.  These, coupled with slight increases in the prices of imported sugar 
and canned meat such as, pork luncheon meat and curry chicken had resulted in a 1.7% rise in the 
overall Food sub-index.  
 
Changes in other sub-indexes are as follows:- 
 

• Housing & Utilities was up 0.7% on account of increases in the prices of rough sawn timber, 
which rose 17.8% to $18.15/lineal meter, kerosene, 5.0% to $12.36/litre, and LP gas which 
rose by 0.5%. 

• Transport and communications rose 1.1% largely driven by increases in the prices of petrol, 
which went up by 3.1% to $11.37/litre and diesel 4.4% to $11.55/litre. 

• Drinks & Tobacco was slightly up 0.4% on account of a 1.2% increase in the price of betel 
nut (from 81 to 82cnts/nut). 
  

Apart from the above, price changes elsewhere in the consumption basket were negligible. 
 

             
           
The annual inflation rate to March on a 3 months moving average basis was 2.9%, up 0.7 of a 
percentage point from 2.2% in February.  The inflation rates for imported and other items were   
4.8% and 1.6%. respectively. 
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Table 1:  THE HONIARA CONSUMER PRICE INDEX BY GROUP     (4th Qtr   
2005 =100) 

 
               

 
   Percentage change in the index 

a) On the same month a year ago 

b) 3 months moving average on same period a year ago. 
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TABLE 2:  PRICE INDEX OF IMPORTED ITEMS BY GROUP (4th Qtr 2005 =100)   

(a)  On the same month a year ago 

(b)  3 months moving average on same period a year ago 
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TABLE 3:  PRICE INDEX OF OTHER ITEMS BY GROUP 

(a)  On the same month a year ago 

(b)  3 months moving average on same period a year ago 
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TABLE 4:  THE HONIARA CONSUMER PRICE INDEX BY GROUP (Spliced Series) 

 

(a)  12 months moving average on same period a year ago   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 

 

 TABLLE 5:  COMMPARATIVVE PRICEE OF SELEECTED COOMMODITTIES 
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