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Commentary

The Honiara Consumers Price Index for April fell by 1% from 150.0 in March to 148.5. This was
due to declines in the prices of rice, local fruits and vegetables and kerosene which outweighed
increases in bettlenut, coral fish, petrol and diesel prices.

The price of rice, fell 10.7% to $167.50 per 20kg bag. Fresh fruit and vegetable prices also
dropped in April, notably that of ripe bananas which declined 21.8% to $5.27/kg, cucumbers
-15.3% to $4.90/kg, tomatoes -14.6% to $24.65/kg and green pepper -11.3% to $20.19/kg.
These outweighed an increase in the price of coral fish which rose 3.9% to $33.74/kg resulting in
a 3.1% drop in the overall Food sub-index. The Housing and Utilities sub-index also fell 0.2% on
account of a decline in the price of kerosene which dropped 6.5% to $9.20/litre.
The above falls outweighed increases in the prices of bettlenut, which rose 61.8% to 94cents/nut,
petrol which went up 0.5% to $9.09/litre and diesel which was up 0.9% to $8.91/litre resulting in
a monthly rise of 1% in the All Items index.

The annual inflation rate in the 12 months to April 2010 calculated on a 3-month moving average
basis was 1.1%, down half a percentage point from 1.6% in March. The annual inflation rates for
imported and other items were -0.3 % and 1.8 % respectively.



Table 1: THE HONIARA CONSUMER PRICE INDEX BY GROUP (4th Qtr

2005 =100)

a) On the same month a year ago

b) 3 months moving average on same period a year ago.



TABLE 2: PRICE INDEX OF IMPORTED ITEMS BY GROUP (4th Qtr 2005 =100)

(a) On the same month a year ago

(b) 3 months moving average on same period a year ago
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TABLE 3: PRICE INDEX OF OTHER ITEMS BY GROUP

(a) On the same month a year ago

(b) 3 months moving average on same period a year ago
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TABLE 4: THE HONIARA CONSUMER PRICE INDEX BY GROUP (Spliced

Series)

(a) 12 months moving average on same period a year ago



TABLE 5: COMPARATIVE PRICE OF SELECTED COMMODITIES


