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INTRODUCTION 
 
This publication presents international merchandise trade statistics up to December quarter, 2011. This 
edition follows from the earlier publication (Bulletin 20/2010) released in September third quarter 2011. 
 
This publication follows the United Nations definitions and compilation practice of merchandise trade 
statistics. Technical notes relating to data sources, classification of commodities, valuation, timing of 
recording and other technical issues can be obtained from the Statistics Office on request.  
 
The primary data source used in compiling merchandise trade statistics is the Customs and Excise 
Division’s import and export entries. Other secondary data sources used include the Central Bank of 
Solomon Islands’ balance of payments data (BOP), administrative records from the Forestry Department, 
the Commodity Export Marketing Authority (CEMA) and import/export records furnished by major 
importers and exporters. 
 
Poor data capture for the first two quarters of 2009 from the Customs and Excise Division as noted in the 
earlier edition of this bulletin still remain. However, provisional trade values for the two missing quarters, 
as presented herein are estimated. Other actual data are supplied by CEMA, the Forestry Department 
and other secondary sources. Figures presented in earlier editions of this bulletin for the years 2005 to 
2010 were revised and are thus slightly different from those presented herein.   
 
Major data limitations highlighted in previous bulletins are again noted here for ease of reference as 
follows: 
 

1. Data from Customs and Excise Division is in unedited format and validated only at the 
aggregate level. This means that statistics on the volume of trade cannot be compiled 
adequately given the poor quality of the data.  

2. Data from Customs and Excise Division represents mainly trade through Honiara port and to a 
lesser extent data from other outer island ports. 

3. Data from 1998-2000 and the first two quarters of 2009 is unavailable or incomplete for the 
purpose of a time series covering these periods. 

4. Data on illegal trading of goods, which may include significant quantities, is not captured in this 
publication. 

5. A number of other secondary data sources were used to adjust for discrepancies in the data 
from Customs and Excise Division 

 
Small discrepancies between totals and sums of commodities in tables are due to rounding. 
 
The following symbols are used in the publication: 
 

-  Nil if representing a value 
- Negative change if representing a percentage change 
+ Positive change if representing a percentage change 
p Preliminary or provisional figure, subject to revision 
e Estimated 
r Revised 
n/a Not available or not applicable. 

 
For more information contact the Statistics Office, Department of Finance and Treasury: 
 
TELEPHONE :  (677) 27835 

E-MAIL         :  STATS-economics@mof.gov.sb  

 
Contact person: Mr. Henry Risoni 
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HIGHLIGHTS 
 
The merchandise trade deficit improved in the December quarter of 2011 to a surplus of $80.6m from a 
deficit of $65.8m (122.3%) in September quarter, the marked improvement in trade accounts resulted from 
strong log and gold receipts coupled with a decline in import payments during the month, and deficit of 
$464m (17.3%) over the corresponding quarter a year ago. 
     

         
 
       
 
The value of exports in the fourth quarter of 2011 was $928.5m. This was an increase of $78m (9%) over 
the preceding quarter, and $375.3m (68%) over the corresponding quarter of 2010. The upsurge in overall 
exports for the quarter was driven by a general increases in the export value of all major export 
commodities, including gold, which has newly emerged as a principal export commodity.     
 
The value of imports, in the Fourth quarter of 2011 was $847.9m this was a declined of $68.5m (7%) over 
the preceding quarter, and $187.6m (18%) lower than the corresponding quarter of 2010. 
 
                 

 
 
 
Merchandise trade by major commodity in the fourth quarter of 2011 compared to the corresponding 
quarter in 2010 recorded the following: 
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Major Exports 

 Round log & sawn timber exports rose (27%) to $439.6m in December quarter. 
• Total of fresh/frozen and canned fish up by $39.5m (39%) to $101.7m. 
• Total of copra, cocoa, palm oil and other agricultural products was declined from $11.4m (9%) to 

$133.1m. 

 Gold, which has newly emerged as a major export commodity, jumped from $4.8m (98%) to 
$213.6m in December Quarter. 

 
Major Imports 

 Food imports, which comprised mostly rice and canned meat, rose by $1.2m (1%) to $217.9m. 
 Mineral Fuel & Lubricant imports decreased by $18.7m (12%) to $155.5m.  
 Imports of machinery and transport equipment declined by $186m (98%) to $190.1m. This 

outcome was attributed to declines in machinery and transport imports by gold ridge company. 
 
Merchandise trade balance with major trading partners in the December quarter of 2011 compared to the 
previous corresponding quarter records the following: 
 

• The deficit with Singapore, the main source of fuel imports, increased by $33.6m (17%) to 
$161.9m. 

 The deficit with Australia up $282.7m (87%) to $42m on account of lower imports of mining 
machinery & equipment. 

 The trade balance with Vietnam improved from a deficit of $73m (101%) to a marginal surplus of 
$0.7m. This favorable development was driven by lower imports of rice and increase of exports in 
sea weeds, sawn timber and trochus shell. 

• The trade deficit with Papua New Guinea increased by $6.7m (21%) to $24.7m.This was mainly on 
canned tuna export products. 

• The surplus with South Korea slightly decreased by $1.5m (22%) to $5.5m. This was also a log 
exports destination country. 

• The surplus with Spain up by $34.5m (10%) to $37.9m. This outcome was attributed to exports of 
crude palm. 

 The surplus with China, the main destination of exported logs, up by $147m (107%) to $284.9m. 
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